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TO THE SHAREHOLDERS: 


As your new President, elected by the Board 
of Directors following the Annual Meeting of 
Shareholders on February 15th, | am pleased 
to report the results cf your Company for the 
first six months to February 28th, 1973. 


Consolidated earnings, before extraordinary 
items, were $1,655,721, compared to 
$1,353,769 for the same period in 1972. This 
represents an increase of 22% and amounts to 
42.3¢ per share, compared to 37.2¢. In addi- 
tion, the Company had a gain on the sale of 
investments amounting to $137,340 or 3.5¢ 
per share, for total earnings for the period of 
$1,793,061 or 45.8¢ per share. 


The CATV systems in which your Company 
holds an interest continue to make good pro- 
gress and have added 30,075 subscribers in the 
first six months of the year to achieve a total of 
278,796 subscribers at February 28th. 


The management is confident that the Com- 
pany will continue to make progress through- 
out the second half of our fiscal year. 


On behalf of the Board, 


Ibn fw 


Anthony F. Griffiths, 
President. 


April 25, 1973 


Canadian Cablesystems Limited 
and Subsidiary Companies 


Consolidated Statement of Earnings 


(unaudited) 


Income from cable service, net...... 


Expenses : 


Operating, general and administrative....................... 


Depreciation...... 
Operating profit before undernoted items... .. 
Other Income (expense) : 
Equity in net earnings: 
Famous Players Limited...... , 
Other Corporate joint ventures...... 


Interest earned and other income...................c00e00- 


Interest paid...... 
Dividends received...... 


Net carnings:before taxeS2 2. -agase nie eee he ois here Ae 


Income taxes...... 


Net earnings before extraordinary items...... 
Gain on sale of investment, net...... 


Net earnings for the period...... 


Earnings per share before extraordinary items. 


Earnings per share for the period...... 


*1972 restated to include equity in earnings of joint venture companies. 


{Based on weighted average of shares outstanding. 


6 Months to February 28 


at 


aN w oy Sue seguir wee ee ewe tre ot 94,099,003 


1972 


i ($3,045,936 
Ss a 
2,000,493 1,540,910 
888,808 727,146 
1,170,302 777,880 
783,512-- 703,608 
120,741 - 216,983 
196,261 209,660 
(129,271) (266,346) » 

105,490 81,173 

2,247,035 1,722,958. 
591,314 369,189 
43,368 


42.3 cents 


eee an Cap ae. g cant 


~ $1,397,137* 


3h 2 cents} 


a 38.4 cents} _) 


